^>?», 


^ 


t»>T/^ 


306  Dartmouth  Street 
Boston,  Massachusetts  02116 


SUMMARY  OF  QUALIFICATIONS  AND  EXPERIENCE 


Myerson/Allen  and  Company 
306  Dartmouth  Street 
Boston,  Massachusetts  02116 
(617)  247-1400 


SUMMARY  OF  QUALIFICATIONS 

Myerson/Allen  and  Company  is  a  full-service  real  estate  development  firm.  Organized  in  the  early  1970 's, 
the  company  has  been  engaged  primarily  in  residential  development  projects,  both  rental  and  sales.  A  great  many 
of  these  have  involved  the  adaptive  reuse  of  structures  on  the  National  Register  of  Historic  Places.  Recent  under- 
takings include  commercial,  industrial,  and  institutional  projects  as  well. 

The  Myerson/Allen  Management  Company,  Inc.,  is  a  subsidiary  organization  that  operates  all  partnership- 
owned  rental  properties.  At  present,  45  employees  are  managing  over  1,800  apartment  and  condominium  units  in 
16  locations.  Another  subsidiary — Myerson/AUen/Richardson,  Inc. — provides  consulting  services,  primarily  to 
public  sector  clients. 

The  principals  are  Morton  Myerson  and  John  Allen,  an  attorney  and  an  architect,  respectively.  Individually 
and  together,  they  have  been  responsible  for  development  of  over  5,000  units  of  housing,  and  they  are  currently 
general  partners  in  twenty  projects.  (Mr  Myerson  has  recently  retired  from  development  activities,  but  remains 
active  in  the  Management  Company.) 

In-house  staff  capabilities  include  physical  and  financial  analysis  of  residential  and  mixed-use  development 
projects,  architectural  coordination,  and  construction  management.' Key  staff  have  experiences  that  range  from 
international  commercial  development  and  general  contracting  to  high-level  government  administration  and  public 
sector  consulting. 


Professional  Consultants 

Myerson/AUen  and  Company  follows  a  policy  of  retaining  experienced  professional  consultants  in 
connection  with  various  aspects  of  its  investment  activities.  The  following  firms  are  among  those  which  have 
been  retained  for  this  purpose: 

Accounting  Firms: 

J.  M.  Hughes  and  Company,  P.C,  Boston 
Laventhal  and  Horwath,  Boston  and  Providence 

Law  Firms: 

Choate  Hall  &.  Stuart,  Boston 

Peabody  &  Brown,  Boston 

Barrett,  Montgomery  and  Murphy,  Washington,  D.C. 

Banking  Relationships: 

State  Street  Bank,  Boston 
Patriot  Bank,  N.A.,  Boston 

Market/Financial  Consultants: 

Boston  Financial  Group,  Boston 


Company  Management 

The  senior  staff  and  management  of  Myerson/Allen  and  Company  have  diversified  backgrounds  in  real 
estate,  construction,  finance,  architecture,  and  administration.  Resumes  of  key  professionals  follow. 


John  L.  Allen 

John  Allen  was  a  founding  partner  of  Myerson/Allen  and  Company  in  1975-  The  firm  has  specialized  in 
restoration  and  rehabilitation  of  historical  properties,  and  Mr.  Allen  is  a  general  partner  in  l6  separate  projects. 
Recent  ventures  have  included  residential  and  commercial/retail  projects,  involving  both  new  construction  and 
rehabilitation. 

As  the  company's  managing  partner,  Mr.  Allen  is  responsible  for  all  aspects  of  new  development  activities, 
from  project  feasibility  and  financial  packaging  to  architectural  design  and  construction  management.  He  has 
a  particular  expertise  with  assembling  financing  from  both  public  and  private  sources.  Mr.  Allen  is  also  an  officer 
of  the  Myerson/Allen  Management  Company  and  the  other  subsidiary  organizations. 

Mr  Allen's  previous  professional  experience  involved  work  with  industrialized  building  systems,  a  private 
architectural  practice,  and  multi-discipline  planning  firm.  He  is  a  graduate  of  Yale  University,  where  he  received  a 
B.A.  (1964)  and  Masters  in  Architecture  (1969). 


Professional  Experiences: 


1973-present:  Myerson/Allen  and  Company 

Boston,  Massachusetts 


1972:  Butler  Development  Corporation 

Boston,  Massachusetts 
Interfaith  Housing  Corporation 
Boston,  Massachusetts 

1969-1972:  Ecology  Development  Corporation 

Washington,  D.C. 

American  System  Building  Company,  Inc. 
Washington,  D.C. 

1968-1969:  Architectural  and  Planning  Consultant 

for  various  clients  in  Northeastern  states 

1966-1968:  Architect  in  private  practice  in 

New  Haven,  Connecticut 


Peter  Richardson 

Peter  Richardson  joined  Myerson/Allen  and  Company  in  1984  as  vice  president  in  charge  of  all  phases  of 
specific  residential  projects.  He  is  also  president  of  Myerson/AIlen/Richardson,  Inc.,  a  subsidiary  which  provides 
housing  development  consulting  services. 

For  the  previous  se\en  years,  Mr.  Richardson  owned  and  operated  a  Washington-based  consulting  firm  that 
specialized  in  housing  programs.  Principal  clients  included  the  U.S.  Department  of  Housing  and  Urban  Develop- 
ment, as  well  as  state  and  local  governments  across  the  country.  He  is  the  author  of  numerous  publications  on 
housing  rehabilitation  finance  and  methods  to  leverage  conventional  mortgages  with  public  funds. 

Mr  Richardson  has  held  several  high-level  government  positions.  These  included  Director  of  the  San 
Francisco  Model  Cities  Agency  under  Mayor  Joseph  Alioto  and  Executive  Assistant  to  Boston  Mayor  Kevin 
White.  He  holds  a  B.A.  degree  from  Williams  College  (1966)  and  a  Masters  in  City  Planning  from  the  University 
of  Pennsylvania  (19'^0). 


Professional  Experiences: 


1984-present:  Myerson/AIlen  and  Company,  Boston 

Myerson/Allen/Richardson,  Inc.,  Boston 

1977-1983:  Richardson  Associates,  Inc.,  Washington,  D.C. 

(Richardson-Burgwyn  and  Associates,  Inc.,  of 
Washington,  D.C,  and  Denver,  1980-82) 

1976-1977:  San  Francisco  Public  Schools  Commission 

1974-1976:  Urban  Management  Consultants,  San  Francisco 

1972-1974:  Office  of  the  Mayor,  Boston 

1971-1972:  San  Francisco  Model  Cities  Agency 

1970-1971:  Model  Cities  Agency,  Springfield,  Massachusetts 


David  Keller 

David  Keller  joined  Myerson/Allen  and  Company  in  1983  as  vice  president  in  charge  of  construction.  His 
responsibilities  include  selection  of  architects,  engineers,  and  contracors,  along  with  preliminary  project  design 
and  construction  budgeting.  Subsequently,  he  negotiates  and  administers  the  construction  contract.  Additionally, 
Mr.  Keller  identifies  and  analyzes  new  development  opportunities  for  the  firm. 

Mr  Keller  has  been  in  the  real  estate  development  field  since  the  early- 70's  and  has  extensive  experience 
with  both  large  and  small  projects.  He  owned  and  operated  his  own  general  contracting  and  development  business 
for  six  years.  He  also  worked  in  Saudi  Arabia  managing  a  Bechtel  Corporation  sub-contract  to  furnish  the  Royal 
Terminal  at  New  Ridydh  Airport. 

Mr.  Keller  attended  Cornell  University  (1968)  and  the  University  of  Delaware  (1970). 


Professional  Experiences: 


1983-present: 


Myerson/Allen  and  Company, 
Boston,  Massachusetts 


1981-1983:  Saudi  Arabian  STAATS  Company 

Ridydh,  Saudi  Arabia 

1974-1980:  BHB,  Inc., 

Charlestown,  Massachusetts 

1973:  Otto  Papparazzo  &  Associates, 

Amherst,  Massachusetts 

1972:  Arcosanti 

Cordes  Junction,  Arizona 


Susan  K.  Keller 

Susan  Keller  is  \'ice  President  and  General  Manager  of  the  Myerson/Allen  Management  Company,  Inc., 
which  she  established  in  1978.  At  present,  45  employees  are  managing  over  1,500  apartment  and  condominium 
units  in  l6  locations.  Ms.  Keller  has  recently  expanded  the  Management  Company  to  include  a  Sales  and  Leasing 
Division. 

Prior  to  joining  Myerson/Allen,  Ms.  Keller  served  as  the  management  and  leasing  agent  for  a  major  mixed- 
use  development  in  the  Old  Port  waterfront  area  of  Portland,  Maine.  During  the  two-year  rehabilitation  and 
lease-up  period,  she  negotiated  retail,  office,  and  residential  leases,  and  coordinated  construction  crews  during 
the  building  process. 

From  1970  to  1975,  Ms.  Keller  was  director  of  the  Marin  Montessori  School  in  Corte  Madera,  CA.  She  holds 
an  AA  degree  from  Centenary  College  and  real  estate  broker's  licenses  in  both  Maine  and  Massachusetts. 


Professional  Experiences: 


1978-present:  Myerson/Allen  and  Company, 

Boston,  Massachusetts 


1976-1978:  Exchange  Associates  Trust 

Portland,  Maine 

1970-1975:  Marin  Montessori  School 

Corte  Madera,  California 

1968:  Chestnut  Hill  School 

Chestnut  Hill,  Massachusetts 


RECENT  RESIDENTIAL  DEVELOPMENT  PROJECTS 


THE  PARK  APARTMENTS 

Brookline,  Massachusetts 


Adaptive  reuse  of  the  six  building  Free  Hospital  for 
Women,  built  in  1875;  Pill  Hill  National  Register 
Historic  District. 


Number  of  Units: 
Construction: 

Financing: 


Year  Completed: 
Type  of  Project: 


71  apartments 

Substantial  rehabilitation;  low-rise  and  elevator; 

masonry  and  brick. 

Patriot  Bank,  N.A.,  Boston 

MerchantsBank  of  Boston 

Northeastern  Mortgage  Co.,  Boston 

Government  National  Mortgage  Association 

1985 

Luxury 


THE  PARK  CONDOMINIUMS 

Brookline,  Massachusetts 


Demolition  of  existing  Hospital  laboratory  and 
construction  of  condominium  complex  in  conjunction 
with  the  rehabilitation  of  the  historic  structures. 


Number  of  Units: 
Construction: 


Financing; 
Year  Completed: 
Type  of  Project: 


16  condominiums 

New  construction;  two  story  building  with  parking 

beneath;  concrete  with  wood  frame,  masonry  and 

brick. 

Patriot  Bank,  N.A.,  Boston 

1986 

Luxurv 


DURHAM  HOSIERY  MILL 

Durham,  North  Carolina 


Adaptive  reuse  of  a  ten  building  hosiery  mill  built  in 
1906;  National  Register  of  Historic  Places. 


Number  of  Units: 
Construction: 

Financing: 


Year  Completed: 
Type  of  Project: 


151  apartments 

Substantial  rehabilitation;  low-rise  and  elevator; 

masonry  and  heavy  timber. 

Revenue  bonds,  City  of  Durham;  U.S.  Department  of 

Housing  and  Urban  Development,  Urban 

Development  Action  Grant. 

1986 

Section  8  Elderlv 


THIRTY  DEAN  ROAD 

Brookline,  Massachusetts 


Reconstruction  and  expansion  of  a  condominium 
complex  that  had  been  destroyed  by  fire. 


Number  of  Units: 
Construction: 

Financing: 
Year  Completed: 
Type  of  Project: 


14  condominiums 

New  construction  and  substantial  rehabilitation;  low- 
rise  and  elevator;  masonry  and  frame. 
Patriot  Bank,  N.A.,  Boston 
1985 
Luxury 


BRAYTON  HILL 

North  Adams,  Massachusetts 


Acquisition  of  troubled  HUD-insured  project  needing 
rehabilitation  and  new  management;  formerly  called 
Brickyard  Terrace. 


Number  of  Units: 
Construction: 
Financing: 
Year  Completed: 
Type  of  Project: 


100  apartments 

2-story  frame  (existing) 

Massachusetts  Housing  Finance  Agency 

Acquired  in  1985 

Section  236  (family) 


DANVILLE  HOUSE 

Danville,  Virginia 


Adaptive  reuse  of  a  hotel  built  in  1928;  National 
Register  of  Historic  Places. 


Number  of  Units: 
Construction: 

Financing: 
Year  Completed: 
Type  of  Project: 


105  apartments 

Substantial  rehabilitation;  low-rise  and  elevator; 

masonry  and  heavy  timber. 

Virginia  Housing  Development  Authority 

1984 

Section  8  Elderly 


JAMES  STEAM  MILL 

Newburyport,  Massachusetts 


Adaptive  reuse  of  manufacturing  plant  built  in  1842; 
National  Register  of  Historic  Places. 


Number  of  Units: 
Construction: 

Financing: 
Year  Completed: 
Type  of  Project: 


99  apartments 

Substantial  rehabilitation;  low-rise  and  elevator; 

masonry  and  heavy  timber. 

Massachusetts  Housing  Finance  Agency 

1984 

Section  8  Elderly 


GENERAL  SHEPARD 

Westfield,  Massachusetts 


Adaptive  reuse  of  the  former  U.S.  Whip  Company, 
built  in  1866;  National  Register  of  Historic  Places. 


Number  of  Units: 
Construction: 

Financing: 
Year  Completed: 
Type  of  Project: 


107  apartments 

Substantial  rehabilitation  (masonry  and  heavy  timber) 

and  new  construction  (block  and  plank);  elevator. 

Massachusetts  Housing  Finance  Agency. 

1984 

Section  8  Elderly  and  Family 


POWER  TOWN 

Turners  Falls,  Massachusetts 


Adaptive  reuse  of  12  structures,  built  between  1865 
and  1890;  Turners  Falls  National  Register  Historic 
District. 


Number  of  Units: 
Construction: 

Financing: 
Year  Completed: 
Type  of  Project: 


82  apartments 

Substantial  rehabilitation;  low-rise  and  elevator;  brick 

and  heavy  timber. 

Massachusetts  Housing  Finance  Agency 

1983 

Section  8  Family 


BROOKSIDE  PARK 

Berlin,  New  Hampshire 


New,  low-rise  residential;  acquired  from  HUD  when 
original  developer  was  unable  to  complete 
construction. 


Number  of  Units: 

Construction: 

Financing: 

Year  Completed: 
Type  of  Project: 


120  apartments 

New  construction;  frame. 

Canal  National  Bank,  Portland 

Government  National  Mortgage  Association 

1982 

Sections  8  and  236  Elderly  and  Family 


McKEE  INN 

Lancaster,  New  Hampshire 


Adaptive  reuse  of  an  inn,  built  in  1870  as  a  private 
home;  National  Register  of  Historic  Places. 


Number  of  Units: 
Construction: 

Financing: 

Year  Completed: 
Type  of  Project: 


35  apartments 

Substantial  rehabilitation  and  new  construction; 

elevator;  frame. 

BankEast,  Manchester,  New  Hampshire 

New  Hampshire  Housing  Finance  Authority 

1980 

Section  8  Elderly 


OPERA  BLOCK 

Woodsville,  New  Hampshire 


Adaptive  reuse  of  600-seat  theatre  and 
commercial/office  space  built  in  1890;  National 
Register  of  Historic  Places. 


Number  of  Units: 
Construction: 

Financing: 

Year  Completed: 
Type  of  Project: 


34  apartments;  commercial  space 

Substantial  rehabilitation;  elevator;  masonry  and 

heavy  timber. 

BankEast,  Manchester,  New  Hampshire 

New  Hampshire  Housing  Finance  Agency 

1980 

Section  8  Elderly 


100  STATE  STREET 

Portland,  Maine 


New  residential  construction. 


Number  of  Units: 

Construction: 

Financing: 


Year  Completed: 
Type  of  Project: 


169  apartments 

New;  elevator;  steel,  plank  and  brick. 

Canal  National  Bank,  Portland 

Casco  Bank,  Portland 

First  National  Bank  of  Boston 

Maine  State  Housing  Authority 

1979 

Section  8  Elderly 


BANGOR  HOUSE 

Bangor,  Maine 


Adaptive  reuse  of  hotel  built  in  1833;  National 
Register  of  Historic  Places. 


Number  of  Units: 
Construction: 

Financing: 


Year  Completed: 
Type  of  Project: 


121  apartments 

Substantial  rehabilitation  and  new  construction; 

elevator;  masonry,  heavy  timber  and  frame. 

Northern  National  Bank,  Bangor 

Industrial  National  Bank,  Providence 

Maine  State  Housing  Authority 

1979 

Section  8  Elderly 


BOSTON  PUBLIC  LIBRARY 


3  9999  06550  954  7 


BUTLER/PAYSON 

Portland,  Maine 


Adaptive  reuse  of  Butler  School  (1879)  and  the  Payson 
Mansion  (1885);  National  Register  of  Historic  Places. 


Number  of  Units: 
Construction: 

Financing: 

Year  Completed: 
Type  of  Project: 


56  apartments 

Substantial  rehabilitation;  elevator;  masonry  and 

heavy  timber. 

Canal  National  Bank,  Portland 

Government  National  Mortgage  Association 

1978 

Section  8  Elderly 


CHATEAU  CLARE 

Woonsocket,  Rhode  Island 


Adaptive  reuse  of  convent,  chapel,  and  girls  school, 
built  in  1899;  National  Register  of  Historic  Places. 


Number  of  Units: 
Construction: 

Financing: 

Year  Completed: 
Type  of  Project: 


88  apartments 

Substantial  rehabilitation;  elevator;  concrete,  masonry 

and  heavy  frame. 

Rhode  Island  Hospital  Trust,  Providence 

Government  National  Mortgage  Association 

1977 

Section  8  Elderly 


Myerson/Allen  and  Company 
306  Dartmouth  Street 
Boston,  Massachusetts  02116 
(617)  247-1400 


